PLEASE POST

Date: March 20, 2006

To: All Employees

From: Human Resources

Re: Exciting New Benefits for City of Providence employees

We at the City of Providence are pleased to announce that through our relationship with
Bank of America, will begin providing the Bank of America at Work® program. This
program is an enhanced employee financial package to all benefit eligible employees.

With the assistance of Bank of America we are committed to making the management of
your finances easier. Bank of America has over 5,700 banking centers and a network of
over 16,500 ATM’s nationwide, which will be available to you should you choose to
establish a relationship with Bank of America. And if you choose to deposit all or a
portion of your payroll, by Direct Deposit, into a Bank of America checking account, you
will realize additional savings through the Bank of America at Work program including:

Free checking with direct deposit

Free Bank of America Homelink®™ Online Banking with Bill Pay Service
Preferred rates on Consumer Loans

New mortgage closing cost offer

And More!

Bank of America will be onsite to introduce you to your new benefits, answer any
guestions about the program or general banking issues, assist with direct-deposit
signups and open new accounts on:

Wednesday, April 5, 2006 11:00am - 2:00pm  Alderman’s Chambers 3" Floor

If you are unable to attend the above event, you can speak to a Bank of America
representative at 1-800-225.5353 or visit a Bank of America banking center.

We are pleased to make this additional benefit available to you. As with any other
benefit, we encourage you to review your benefits information and consider taking
advantage of those services that make sense for you.



